ASSOCIATED NEWSPAPERS OF CEYLON LTD.
(SPECIAL PROVISIONS)
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" Limitation on
ithe number of
shares of the

with effect from the appointed date,
cease Lo be in force.

(g) The new memorandum and articles of
association of the company shall be
as prescribed.

(h) Any transfer of the ownership of
shares in the company made on.or
after the fourth day of January,
1972, shall be void.

3. (1) After the appointed date,—

(a) no person, other than the Public
Trustee, shall, whether by himself
or jointly or in the aggregate with
any individual who is his or her
spouse or minor child, hold more
than two per centum of the total
number of shares of the company ;
and

(b) the Board of Directors of the
company shall have the power to
decide to refuse to register any

person as the holder of any share or -

shares in the company, whether by
himself or jointly or in the
aggregate with any such individual
in excess of the said limitation of
two per centum. Notice of such
decision shall be sent by such Board
by registered letter through the post
to such person.

(2) Any person who is aggrieved by the
decision of the Board of Directors of the
company refusing to register him as the
holder of any share of the company under
subsection (1) may, within the prescribed
period, prefer an appeal against such
decision to the District Court of Colombo
which may, on such appeal, make an order
either confirming or setting aside such
decision. The procedure to be followed for
preferring, and at the hearing of, such
appeal shall be prescribed.

(3) Any order made by the District Court
of Colombo on any appeal preferred to it
under subsection (2) shall be final and
conclusive and shall not be called in
question in any other court or tribunal,
whether by way of action, application in
revision, appeal, writ or otherwise.

4. Compensation in respect of each
share of the company which vests in the
Public Trustee by virtue of the operation of
the provisions of section 2 shall be paid by
the Public Trustee on behalf of the
Government to the person who was the
holder of that share of the company
immediately prior to the appointed date, at
a price to be determined by reference to —

(a) the par value of such sharc

(b) the price at which the most recent
transaction in respect of such shares
took place before that day between
the holders of such shares ; and

(¢) the liquidator’s valuation of such
share.

5. (1) Subject to the provisions of
section 3, the Public Trustee shall, acting
under the authority of written directions in
that behalf issued to him from time to time
by the Minister, sell—

(a) to such members of the public as shall
be specified in such directions ;

(b) such number of shares of the
company vested in him as shall be
so specified ; and

(¢) at such price as shall be so specified.

(2) Any written dircctions issued by the
Minister under the preceding provisions of
this section shall be final and conclusive and
shall, subject to the provisions of section 3,
not be called in question in any court or
tribunal, whether by way of action,
application in revision, appecal, writ or
otherwise.

6. (1) The provisions set out hereafter in
this subsection shall have cffect in respect of
the following matters : —

(a) The Directors of the company on the

~day immediately prior to the

appointed date shall cease to hold
office as such on that date:

() The management and administration
of the business and affairs of the
company shall be vested in a Board
of Directors constituted as provided
in this section.
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CHAPTER 377

ASSOCIATED NEWSPAPERS OF CEYLON LTD.
(SPECIAL PROVISIONS)

A LAW TO CHANGE THE STATUS OF THE COMPANY CARRYING ON BUSINESS UNDER
THE NAME OF THE ASSOCIATED NEWSPAPERS OF CEYLON, LIMITED, TO
PROVIDE FOR THE REDISTRIBUTION OF THE SHARES OF SUCH COMPANY, AND
FOR THE RECONSTITUTION OF THE BODY RESPONSIBLE FOR THE MANAGEMENT
AND ADMINISTRATION OF THE BUSINESS AND AFFAIRS OF SUCH COMPANY,
AND FOR MATTERS CONNECTED THEREWITH OR INCIDENTAL THERETO.

1. This Law may be cited as the
Associated Newspapers of Ceylon, Limited
(Special Provisions) Law,

2. The following provisions shall, on the
appointed date, apply in respect of the
company which was, on the day
immediately prior to that date, carrying on
business under the name of The Associated
Newspapers of Ceylon, Limited :—

(@) Such company, hereinafter in this
Law referred to as * the company ”,
shall be, for the purposes of the
Companies Ordinance,* a company
other than a private company
within the meaning of that
Ordinance.

(b) Not less than seventy-five per centum
of the total number of all the shares
of the company shall vest in the
Public Trustee on behalf of the
Government, and the company
shall register the Public Trustee,
under the title * The Public Trustee
on behalf of the Government of Sri
LLanka ™, as the holder of such
shares of the company, and shall
issue the necessary share certificates

to the Public Trustee under that
title.

(c) From and after the appointed date,
persons who were shareholders of
the company in terms of the Annual
Return in Companies Form 63

[20th July, 1973.]

made up to the fourth day of
January, 1972, and tendered to the
Registrar of Companies, shall not
be entitled to more than twenty-five
per centum of the total number of
shares in the company :

Provided that no individual
shareholder shall hold more than
two per centum of the total number
of shares of the company as on the
fourth day of January, 1972.

(d) In accordance with the preceding

provisions of this section, the
persons whose names and addresses
are specified in the entries in
Column 1 of the Schedule to this
[Law, being persons who were
shareholders of the company in
terms of the Annual Return in
Companies Form 63 made up to the
fourth day of January, 1972, and
tendered to the Registrar of
Companies, may hold shares in the
company in such numbers as are
specified in the corresponding
entries in Column Il of that

Schedule.

() The balance shares of the company

shall vest in the Public-Trustee on
behalf of the Government in terms
of the provisions of paragraph (b).

(/) The memorandum and articles of

* Repealed and replaced by the Companies Act, No. 17 of 1982.
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ASSOCIATED NEWSPAPERS OF CEYLON LTD.

(SPECIAL PROVISIONS) [Cap. 377

(¢) The Board of Directors so constituted shall, unless they earlier vacate
may exercise, discharge or perform office as such, hold office as such
the powers, functions or duties of Directors until the conclusion of the
the company for the purpose of next annual general meeting of the
carrying on the business and company :
administering the affairs of the
company. Provided, however, that where

the Public Trustee on behalf of the

(/) The first Board of Directors of the Government—
company after the appointed date
shall consist of five Directors all of (i) holds at least fifty-one per
whom shall be appointed by the centum of the total number of
Public Trustee, and— the shares in the company,

only two such Directors shall
(i) at least one of whom shall be a be - so elected and the other
person who was the holder of three Directors shall be
any shares of the company on appointed by the Public
the day immediately prior to Trustee, or
the appointed date,
(i1) holds at least forty per centum
(ii) at least one of whom shall be a of such total number, only
person who is a working three such Directors shall be
journalist of the company, so elected and the other two
and Directors shall be appointed
by the Public Trustee, or
(i1i) at least one of whom shall be a
person who is a qualified (ii1) holds at least twenty per
accountant. centum of such total number,
i ) only four such Directors shall
The Public Trustee shall be so elected and the other
nominate one of the Directors to be Director shall be appointed by
the Chairman of the Board of the Public Trustee.
Directors and Managing Director
CENRGOY. (2) For so long and so long only as the

(¢) The Directors constituting the first pl.lbhc Trustcg I ‘enjidied 16 ‘appoint a

Bl -5F Direcions Sh ke eiimes Director or Directors of l.hi: company, he
pany ;

. shall not be entitled to participate or to vote
after the appointed date shall, . : .

x . in the election of the other Directors of the
unless they earlier vacate office as
such, hold office as such Directors e
until the conclusion of the first .
annual general meeting of the (3) A person may be appointed by the
company. Public Truste‘e as a Director of the company

notwithstanding that such person does not

(/) The first annual general meeting of the have the necessary qualifying share or
company shall be held before the Shares of the company as may be required
expiration of a period of one year by the articles of association of the company
from the appointed date. to enable him to be such Director.

(g) At the first annual general meeting of (4) The Director or Directors of the
the company after the appointed company appointed by the Public Trustee
date, and at every subsequent under paragraph (g) of subsection (1) shall,
annual general meeting of the unless he or they earlier vacate office, hold
company, the persons who are the office as such Director or Directors until the
holders of shares of the company conclusion of the next annual general
shall elect from among themselves meeting of the company after his or their
five Directors of the company who appointment.
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Disqualifica- 7. No person shall be eligible to be
tions for b“‘r‘s appointed or elected, or to continue in
:h?:::::;:y office, as a Director of the company—

(a) if such person has been, or is,
convicted by a court of law of the
offence of forgery or cheating, or of
any offence committed by reason of
the contravention of the provisions
fo the Exchange Control Act, or the
Inland Revenue Act, No. 4 of 1963,
or the Imports and Exports
(Control) Act, for a period of three
years from the appointed date, or
from the date of his conviction
whichever is earlier ; or

(b) if such person has been, or is, found
by a Commission of Inquiry
appointed under the Commissions
of Inquiry Act to have committed
any offence referred to in paragraph
(a), for a period of three years from
the appointed date.

Vacnlion of 8. (1) A Director of the company shall

| Office by vacate his office—
| Directors of

lthc company. . . X ) .
y (a) if, being an appointed Director, he is

removed from office by the Public
Trustee or resigns his office by
letter sent to the Secretary of the
company ; or

(b) if, being an elected Director, he
resigns his office by letter sent to
the Chairman of the Board of
Directors of the company through
such Secretary.

(2) Any Director of the company who
vacates his office by resignation or effluxion
of time shall be cligible for reappointment
or re-election.

| ublic 9. Pending the constitution of the first
Sl Tustee’s Board of Directors of the company after the

- L&, ‘ .

!'::ll:g g appointed date, the Public Trustee may
| nstitution of  exercise, discharge or perform the powers,
’{;’i;i'ct'i‘:::’[ functions or duties of the company for the

company ~ Purpose o.f carrying_on the business and
er the administering the affairs of the company.

| pointed date,

f nitation of 10. (1) No holder of shares of the
l?:i‘;;’:bc company shall transfer such shares to any
lnpany other person, except after giving prior

notice in writing of such proposed transfer
to the Public Trustee.

(2) Any transfer of shares in
contravention of the provisions of this Law
may be declared void by order of the Public
Trustee. Notice of such order shall be sent
by the Public Trustce by registered letter
through the post to such holder.

(3) Any person who is aggrieved by an
order made by the Public Trustee under
subsection (2) relating to a transfer of any
share of the company to such person may,
within the prescribed period, prefer an
appeal against such order to the District
Court of Colombo. Such Court may, on
such appeal, make a decision either
confirming or setting aside such order. Such
decision shall be final and conclusive and
shall not be called in question in any other
court or tribunal, whether by way of action,
application in revision, appeal, writ or
otherwise,

(4) Where an order is made by the Public
Trustee under subsection (2) relating to the
transfer of any share of the company to any
person, such person shall have no voting
rights in respect of such sharc until such
order is set aside on appeal by the District
Court of Colombo.

11. The memorandum and articles of
association of the company shall not be
revoked or amended —

(a) except, with the prior consent of the
Public Trustee, by the holders of
shares of the company by special
resolution at any meeting of the
company ; or '

(h) except by the Minister by regulation
published in the Gazette.

12. For so long and so long only as the
Rublic Tristee on behalf of the Government
is the holder of at least {ifty-one per centum
of the total number of shares of the
company, he may issue, from time to time,
general or special directions in writing to the
Board of Directors of the company on any
matters relating to the company, other than
the editorial policy of, or the free expression
of opinion in, any newspaper published by
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the company. It shall be the duty of such
Board to forthwith comply with such
directions on the receipt thereof, and
thereafter to cause such directions to be
tabled at the next meeting of such Board.

13. (1) The Board of Directors of the
company may, with the prior approval of
the  Minister, repudiate in  writing the
liabilities of the company under any
contract or agreement entered into by the
company before the appointed date with
any other person or persons on the ground
that such liabilities were incurred rala fide,
dishonestly or fraudulently, and thereupon
such liabilities shall be deemed never to
have been, or to be, the liabilities of the
company. Notice of such repudiation shall
be sent by such Board by registered letter
through the post to such other person or
persons.

(2) No compensation shall, save as
otherwise provided in subsection (3), be
payable by the company to any person for
any loss or damage suffered by him by
reason of the repudiation of any liabilities
under any contract or agreement under
subsection (1), whether or not such person
was a party to the contract or agreement.

(3) Where the liabilities of the company
under any contract or agreement have been
repudiated under subsection (1), then, if at
the time of such repudiation the other party
or parties to the contract or agreement had
duly fulfilled his or their obligations under
the contract or agreement, compensation
shall be payable by the company to such
other party or parties for any loss or
damage suffered by him or them by reason
of such repudiation. The amount of such
compensation shall be determined on
quanturm meruit principle by agreement
between the Board of Directors of the
company and such other party or parties or,
in the absence of such agreement, by an
arbitrator appointed by the Minister. Such
determination shall be final and conclusive,
and shall not be called in question in any
court or tribunal, whether by way of action,
application in revision, appeal, writ or
otherwise.

(4) Any compensation payable by the
company under this section shall be paid

out of the funds of the company and
accordingly such payment shall be deemed
to be a purpose for which such funds may
be lawfully expended.

14. Where in an action against the
company for any loss, injury or damage
incurred or caused prior to the appointed
date, decree is entered against the company
ordering the company to pay a sum of
money Lo any person, such sum of money
may, notwithstanding the provisions of this
or any other written law, be paid to such
person by the company out of the amount
payable as compensation under section 4, by
making deductions from such amount on a
pro rata basis.

IS. Notwithstanding the provisions of
any other written law, no action against the
company in respect of any claim whatsoever
which arose prior to the appointed date
shall be instituted in, or be entertained by,
any court or tribunal, unless notice of such
claim in writing shall have been given to the
Board of Directors of the company within
six months from the appointed date, and the
plaint in such action contains a statement
that such notice has been given.

16. (1) The provisions of the Companies
Ordinance* relating to the audit of the
accounts of the company shall not apply to
the company.

(2) The provisions of sections 9 to 12
(both sections inclusive) of the Public
Corporations (Financial Control) Act shall,
smutatis mutandis, apply to the audit of the
‘accounts of the company.

(3) The financial year of the company
shall be the calendar year.

17. (I) The Minister may make
regulations for the purpose of giving full
force and effect to the principles and
provisions of this Law, and for all matters
required by this Law to be prescribed.

(2) Without prejudice to the generality of
the powers conferred by subsection (1), the
Minister may make regulations to the effect
that such of the provisions of the
Companies Ordinance* as are specified

* Repealed and replaced by the Companies Act, No. 17 of 1982,
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therein shall not apply, or shall apply
subject to such modiflications or
amendments as may be specified, to the
company.

(3) Every regulation made by the

Minister under this Law shall come into

force on the date of its publication in the
Gazette.

(4) Every regulation made by the
Minister shall, as soon as convenient after
its publication in the Gazette, be brought
before Parliament for approval. Any
regulation which is not so approved shall be
deemed to be rescinded as from the date of
disapproval  but  without prejudice to
anything previously done thereunder.

18. (1) The provisions of this Law shall
have effect notwithstanding anything in the
memorandum and articles of association of
the company. '

(2) In the event of any conflict or
inconsistency between the provisions of this
Law and the provisions of the Public
Trustees Ordinance or the Companies
Ordinance,* the provisions of this Law shall
prevail over the provisions of any such
Ordinance, so, however, that, save as
hereinbefore provided, the provisions of the

Companies Ordinance® shall continuc to
apply to the company.

19. In this Law—
“appointed date " means the 20th day of
July, 1973 ;

“members of the public™ includes
societies registered under the Co-
operative Societies Law, socictics
registered under the Socicties
Ordinance, trade unions registered
under the Trade Unions Ordinance,
public corporations as defined in
Article 170 of the Constitution,
working journalists and  other
persons employed in the company,
but does not include any other
company engaged in the business of
printing or publishing a newspaper ;

“minor child™ means a child who is
unmarried and under twenty-one
years of age, and includes a step-
child or a child who is adopted
under the Adoption of Children
Ordinance ;

“Public Trustee™ means the Public
Trustece appointed under the
provisions of the Public Trustees
Ordinance.

* Repealed and 1eplaced by the Compan-ics Act, No. 17 of 1982,
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A ssociated Newspapers of em}/lon, Limited

(Special Provisions) (Amendment) Law,

No. 23 of 19?’4

L. D.—O. 28/74.

A LAw TO AMEND THE ABSSOCIATED NEWSPAPERS OF
Cevron, LiMiTep (SpeciaAL Provisions) Law,
No. 28 or 1973.

BE it enacted by the National State Assembly of the
Republic of Sri Lanka as follows: —

- This Law may be cited as the Associated News- Short title.

; papers of Ceylon, Limited S"Speclal Provisions)

(Amendment) Law, No. 23 of 19

2. The Associated News§a.pers of Ceylon, Limited Amendment of
(Special Provisions) Law, No. 28 of 1973, is hereby of T.aw No. 28
_smended in section 19 thereof, in the definition of of 197

‘‘ members of the public ", by the substitution for the

words ‘‘ Trade Unions Ordma.nce, , of the words

““ Trade Unions .Ordinance, public corporations as

defined in section 70 (2) of the Constitution of Sri

Lanka,’’.
3. This Law shall be deemed to have come into Retrospective
force on July 20, 1973. ity el
m--h . s
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Associated Newspapers of Ceylon Limited 18 2
(Special Provisions) (Amendment)
Act, No. 35 of 1981 2\
z5

[Certified on 29th May, 1981]

L.D—0. 74/80.

AN ACT TO AMEND THE ASSOCIATED NEWSPAPERS OF CEYLON
Lovarep (Seecial Provisions) Law, No, 28 or 1973.

BE it enacted by the Parliament of the Democratic Socialist
Republic of Sri Lanka as follows : —

1. This Act may be cited as the Associated Newspapers Short title.
of Ceylon Limited (Special Provisions) (Amendment) Act,
No. 35 of 1981.

2. The following new section is hereby inserted imme-
diately after section 4 of the Assoclated Newspapers of f¢'in fam
Ceylon Limited (Special Provisions) Law, No. 28 of 1973, !
and shall have effect as section 4A of that Law :— ke

“ Interest 4. Compensation to be paid in respect of

tobepaid on  each share of the company, shall be consi-

due, dered as accruing due from the date on which
such share was vested in the Public Trustee.
Interest shall be paid on such compensation
at the prescribed rate from the date on which
such compensation accrues due, until the
date of its payment.”.

3. The amendment made to the Associated Newspapers Retrospective
of Ceylon Limited (Special Provisions) Law, No. 28 of 1973, efect of
by section 2 of this Act shall be deemed for all purposes to
have come into operation on the date of the coming into

operation of that Law. LS

3—A 55538—11,075 (81 /04)
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“ * THE GAZETTE OF THE REPUBLIC OF SRI LANKA (CEYLON)

EXTRAORDINARY

gow T1/1 — 1973 govidn 04 018 ewngdig — 1973.08.04

i

No. 71/1 — SATURDAY, AUGUST 04, 1973

(Published by Authority)
PART I: SECTION (I) —GENERAL

Government Notifications

L.D.—B. 20/73

THE ASSOCIATED NEWSPAPERS OF CEYLON,
LIMITED (SPECIAL PR?;{F%SIONS] LAW, No. 28 OF

REGULATIONS made by the Acting Prime Minister
under sections 2 and 17 of the Associated Newspapers
of Ceylon, Limited (Special Provisions) Law, No. 28
of 1973.
MAITHRIPALA SENANAYAKE,
Acting Prime Minister.
Colombo, August 4, 1973. = _
Regﬁlations
1. These regulations may be cited as the Associated
Newspapers cf Ceylon, Limited (Special Provisions)
Regulations (No. 1) of 1973.
9. The new memorandum of association of the Com-
pany carrying on business under the name o * The

Associated Newspapers of Ceylon, Limited ” shall be as
specified in the First Schedule hereto.

3. The new articles of association of- the Company
carrying on business under the name of “The Associated
Newspapers of Ceylon, Limited ” shall be as specified in
the Second Schedule hereto.

4. In these regulations and im the Schedules theteto
unless the context otherwise requires—

“ appointed date” means ‘the date on which the
Law comes into operation ;

“Company ™ means the Associated Newspapers of
Ceylon, Limited ;

“ Directors " means the Board of Directors of the
Company ;

“Law” means the Associated Newspapers of
Ceylon, Limited (Special Provisions) Law,
No. 23 of 1973 ;

“Ordinhance” means the
(Chapter 145).

FIRST SCHEDULE
THE ASSOCIATED NEWSPAPERS OF CEYLON LIMITED

MEMORANDUM OF ASSOCIATION
OF
THE ASSOCIATED NEWSPAPERS OF CEYLON
LIMITED

Companies Ordinance
A

1. The name of the Company is THE ASSOCIATED
NEWSPAPERS OF CEYLON, LIMITED.

2. The Registered Office of the Company is to be
established in Cclombo.

3. The objects for which the Company is to be estab-

lished are—

(1) To carry on the business of the Company carrying
on business under the name of The Associated
Newspapers of Ceylon Limited in conformity
with and in compliance with the Associated
Newspapers of Ceylon, Limited (Special Provi-
sions) Law, No. 28 of 1973. g

~

(2) To establish, acquire, print, publish and circu=
late or otherwise deal with any newspaper or
newspapers or other publications, and generally
to carry omr the business of newspaper and
magazine proprietors, general publishers, news
agents, press correspondents, telegraphic and
general agents, journalists, reporters and lite-
rary agents in all their bramches in the Island
of Sri Lanka and in any other part of the world.

(3) To estﬁbii‘sh, acquire and carry on all or any of
the business of printers, stationers, machine
rulers, numerical printers, lithographers, lype-

founders, stereotypers, electrotypers, photo-
graphers, photographic printers, photolitho-
.graphers, chromolithographers, engravers,

diesinkers, book Dbinders, designers, draughts-
men, book-sellers, publishers, engravers, and
dealers in or manufacturers of any other

articlzs or things of a character similar or-

analogous to the foregoing or any of them or
connacted therewith. 4

(4) To carry on the business of manufacturers of
distributors of and dealers in engravings, prints,
pictures, drawings and any written, engraved
painted or printed productions, in all their
branches and in paints, varnishes and painting
and other inks. T

(5

—

To carry on the business of manufacturers of
and dealers in paper of all kinds and articles
made from paper or pulp and material used in
the manufacture or treatment of paper includ-
ing cardboard, railway amrd other tickets, mil
boa;ds, and wall and ceiling papers. :

e

(6) To'carry on the business and advertising agents,

advertisement contractors, and designers of

advertisement in all their branches.
i3

(7) To carry on the busimess of manufacturers of
films and other apparatuses and machines in
connection with mechanical reproduction or
transmission of pictures, amusements, music
and sound and of organisers and conductors of
theatrical productions and entertainments of
all kinds. : :

(8) To carry on the business of garage proprietors,
taxicab, omnibus, motor car, lorry, aeroplane,
hydroplane, and other public or private con-
veyance proprietors, job-masters, omnibus,
motor-car, lorry, motor cycles, or other vehicle
manufacturers and, repairers, garage builders,
dealers in motor -accessories of all kinds and in
oil and petroleum products of all kinds and
f_arriers and hirers of vehicles of all deserip-
ion. '

(9) To manufacture, buy, sell, exchange, alter or
improve and deal in vehicles of any kind so
constructed as to progress by ~means of
Automatic power, whether by means of oil,
electricity, steam, gas, petrol spirit or otherwise.
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(10) To manufacture, buy, sell, exchange, alter, im-

(11)

(12)

(13)

(14)

(15)

(16)

(17)

(18)

+ _phouses, stores,

prove, manupulate, prepare for market, and
otherwise deal with all kinds of plant, machi-
nery apparatus, tools, utensils, substances,
materials and things necessary or convenient
for carrying omr any of the above specified
businesses or proceedings or usually dealt in
by perscns engaged in the like. ;

To carry on the business of garage keepers aid
suppliers of and dealers in petrol, electricity
and sther motive powers to motors and other
things. ;

To carry on the business of motor and mechanical
engineers, machinists, fitters, millwrights,
founders, wire drawers, tube makers, metallur-
gists, saadlers, galvanizers, japanners, anneal-
ers, enamellers, electroplaters, painters and
packing-case makers.

To carry on business as tourist agents, and con-
tractors, and to facilitate travelling and to pro-
vide und promote the provision of conveniences
of all kinds to tourists and travellers.

To enter into agreements with authors or other
persons for the dramatic or other rights of
operas, plays, films, operettas, burlesques, vau-
devilles, revues, ballets, pantomimes, specta-
cular pieces, musical compositions, and other
dramatic and musical performances and enter-
tainments, or for the representation thereof in
Sri Lanka and elsewhere as well as of foreign
rights, and to enter into engagements of all
kinds with artists and’ other persons.

To produce or exhibit or arrange for the produc-
tion and exhibition of plays, filmis, of all kinds
operaitas, burlesques, vaudevilles, revues,
ballets, pantomimes, spectacular pieces, musical
compositions and dramatic and musical perfor-
mances ‘and entertainments of all kinds in Sri
Lanka and elsewhere.

To enter into and engage in production of and
exhibition of films and any shows and in any
and all business in televisionr in Sri Lanka and
elsewhere,

To establish in Sri Lanka and elsewhere art
galleries for the exhibition of paintings, pic-
tures, engravings, sculptures, bronzes, enamels,
jewellery, gems, coins, medals, and other works
of art and for sociaf, musical theatrical and
other entertainments, and for lectures and other
purposes, whether of a like or of a different
kind, which may seem expedient to form a col-
lection of works of art suitable for exhibition
in such galleries, and to encourage the exhi-
bition in such galleries of loan and other collec-
tion of works of art, and to br:g, sell, and deal
in works of art of all kinds and to provide ex-
pert advice of all kinds for customers and
others, y

To carry on all or any of the busines¥ of proprie-

tars of flats, maisonettes, dwelling houses, ware-
packers and carriers, shops,
offices and clubs, and for those purposes to
purchase, take on lease or otherwise acquire
and hold any lands or buildings of any tenure
or, description wherever situated or rights or
inter=sis therein or connected therewith to pre-
pare building sites, and to construct, recons-
truct, pull down, alter, improve, decorale, fur-
nish and maintain flats, maisonettes, dwelling
houses, shops, offices, clubs, buildings, works
of conveniences of all kinds, to lay out roads
and pleasure gardens and recreation grounds
to plant, drain or otherwise improve the land
or any part thereof.

(19) To purchase, lease, take in exchange, hire or

otherwise acquire any land or lands or any
share or shares thereof, and any buildings,
mines, minerals, mining and mineral properties
and,rights machinery, implements, tools, live
and dead stock, stores, effects and other pro-
perty real or personal, movable or immovable,
of any kind, and any contracts, rights, ease-
ments, patents, licences, or privileges, in Sri
Lanka or elsewhere (including the benefits of
any trade mark, or trade secret) which may

(21) To

T 5 N\
be thought necessary or convenieht for ' the \.\_

purpose of the Company's business, and to
erect, construct, maintain or alter any builclmﬁs
machinery, paint, roads, ways or other works
or methods of communication.

(20) To clear, open, plant, cultivate, improve and

develop any land or lands that may be pur-
chased, leased or otherwise acquired by the /

"Company in Sri Lanka or elsewhere, or portior

thereof, as a tea and rubber estate or estates,
or with any other products, trees, plants, or
crops that may be approved by the Company,
and to plant, grow and produce tea, rubber,
coconuts and plants, trees and other natural
products inr Sri Lanka or elsewhere.

build make, construct, equip, maintain,
improve, alter and work produce mills and
factories, cinemas, work shops, engineering
shops and other manufactories, buildings,
erections, tramways or other works conducive
to any of the Company's objects, or to con-
tribute tr. or subsidies such.

(22) To hire, lease, or purchase land either with any

other person or company or otherwise, and
to erect stores, factories and other buildings,
thereon or on any land already leased or
owned by the Company at the cost of the
Company and such other person or company
or otherwise and to lease any factory or other
buildings from any Company or person.

(23) To enter into any agreement with any com-

pany or person for the working of any facto-
ries erecied or leased as provided in (22) or
for the manufacture and preparation for
market of tea, rubber, or any other products
in such or any other factory.

(24) To prepare, cure, manufacture, treat, and pre- -

pare for market, tea, rubber, cocoa, coconuts,
plumbago, minerals and (or) other crops or
produce and to sell, ship and dispose of such
tea, rubber, cocoa, coconuts, plumbago, mine-
rals, crops and produce, either raw or manu-
factured a such times and places and in such
manner as shall be deemed expedient.

(25) To buy, sell, warehouse, transport, trade and

deal in tea, rubber, coconuts, cocoa, coffee and
other plants and seed, and rice and other food
required for labourers and others employed
on estates and other products, wares, mer-
chandise, articles, and things of any kind
whatsoever.

(26) To buy, build, construct, lease, exchange, main-

tain, improve or alter any buildings, house or
tenement for the use and benefit of the Com-
pany, its officers and/or employees or for
purpose of renting, leasing, subletling, sell-
ing or otherwise disposing of the same to any
person or persons.

(27) To undertake and transact all kinds of agency

or business which an ordinary individual may
legally undertake (and to act as managers or
secrelaries of any company or undertaking).

(28) To provide for furnish, or secure to any mem-

bers of the Company or customers of or to
any subscribers to or purchasers or possessors
of ‘any publication of the Company or of any
coupons or tickets issued with any publications
of the Company, any cattles, conveniences,
advantages, benefits, or special privileges which
may seem expedient and either gratutiously
or otherwise.

(29) To establish and maintain in Sri Lanka or else-

where stores, shops, and places for the sale
of tea, rubi:aer, coconuts, cocoa, chocolate,
coffee and articles of fo_ocf, drink or re’fresh-'
ment, wholesale or retail and to establish in
any part or parts of the world agencies, for
carrying on or developin%1 the business of the
Company or any branch thereof, and generally
to carry on the business of merchants, expor-
ters, importers, traders, engineers, or any
other trade business or undertaking whatso-
ever, .
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(30) To acquire by purchase in money, shares,

bonds, or otherwise and undertake or any
of the business, property, assets, and liabilities
of any person or company carrying on any
business in Sri Lanka or elsewhere which this
Company is authorised to . carry on, or
possessed of property suitable for the purposes
of this Company. [

(31) To hold or promote competition of any descri

tion authorised by law, which may Ee
calculated to increase the business of the
Company or to advertise or to promote the sale
of any publication issued by it or in which it is
interested and to give prizes in connection
with such competitions or otherwise, consist-
ing of cash, scholarships or other terminal
payments shares, or other choses in actions,
gifts in kind or any other description of bonus
or reward of any rights, privileges or advan-
tages which it is in the power of the Company
to confer.

(32) To appoint, engage, employ, maintain, provide

for and dismiss attorneys, agents, editors,
secretaries, accountants, engineers, managers,
clerks, technicians, canvassers, superintendents,
conductors, labourers and other persons in
Sri Lanka or elsewhere and to remunerate
any such at such rate as shall be thought fit,
and to grant pensions or such gratuities to
anyh such or the widow or children of an
such, s

(33) To apply for, and obtain, by purchase or other-

wise any patents, patent rights, trade-marks,
names, copy-rights, licences, privileges, for or

in any way relating to all or any of the objects

aforesaid and to grant licences for the use of,
sale, letting ér to otherwise deal with the same
‘in such manner as may be thought expedient
and to make experiments and tests and to
carry on all kinds of research work.

(34) To enter into any arrangements with any

governments or authorities, municipal, local or
otherwisc that may seem conductive to the
Company’s objects, or any of them, and obtain
from any such government or authority, any
rights, privileges and concessions that the
Company may think it desirable to obtain, and
to carry out, exercise and comply with any
such arrangements, rights, privileges and con-
cessions.

(35) To amalgamate with any other company having

objects similar to those of the Company, either
all or in part.

(36) To promote any companf' or companies for the

purpose of acquiring all or any of the property
or liubilities of the Company, or for any other
‘purpose likely to benefit the Company.

(37) To lend money to and guarantee the perfor-

mance of the contracts or obligation of any
company, firm or person and the payment and
rgpacizment of the catpital and principal of and
dividends, interest of premium payable on any
stock, shares and securities of any Company,
whether having objects similar to those of this
Company or not and to give all kinds of
indemnities.

(38) To_let, lease, sell, exchange, or mortgage the

Company’s estates, lands, buildings, or other
property, or any part or parts thereof whether
in consideration of rents, money or securities
for money, shares, 'debentures, or securities
in_any other company, or for any other con-
sideration and otherwise to trade in, dispose
of or deal with the same or any part thereof.

(39) “To remunerate any person, firm or company

rendering services to the company by payment
in cash or by the allotment to him or them of
shares or securities of the Company credited
as paid up in full, or otherwise as may be
deemed expedient.

(40) To grant pensions, allowances, gratuties and

bonuses to officers, employees, or ex-employees
(including directors and ex-directors) of the
Company or its predecessors in business or the
dependents or ¢onnections of such persons, to

establish and maintain or concur in establish-
ing and maintaining trusts. funds, or schemes
{whether contributory or non-contributory)
with a view to providing pensions or other
benefits for any such persons as aforesaid, their
dependents or connectjons and to support or
sugscribe to any charitable funds or institu-
tions the support of which may in the opinion
of the directors be calculated directly or in-
directly to benefit the Company or its
employees and to institute and maintain any

club or other establishment or profit sharing .

scheme calculated to advance the interests of
the Company or its officers or employees.

(41) To draw, make, accept, endorse, discount,
execute and issue bills of lading, warrants, bills
of exchange, promissory notes, debentures and
other transferable or negotiable instruments
for the purposes of the Company.

(42) To borrow or receive on loan money for the
purposes of the Company upon the security of
each credit bonds, or of hypothecation or mort-

ages of the Company's property or any part

ﬁ'xereof, or otherwise as shall be thought most
expedient and in particular by the issue of
debentures, debenture stock or bonds, to
bearer or otherwise, either charged upon all
or any part of the Company’s present or future
property (including uncalled capital), or not
so charged, as shall be thought best.

(43) To cause or permit any debenture stock, bonds,
debentures, mortgages, charges, mcumﬁrances.
liens or securities of or belonging to or made
or issued by the Company or affecting its pro-

erty or rights or any of the terms thereof to

Ee renewed, extended, varied, redeemed, ex-
changed, transferred or satisfled, as shall be
thought fit, also to pay off' and re-borrow the
nﬁoney}: secured thereby, or any part or parts
thereof. .

(44) To lend money on any terms and in any manner

and on any security and in particular on the
security of plantations, factories, growing
crops, produce, bills of exchange, promissory
notes, bonds, bills of lading, warrants, stocks,
shares, debentures, and book debts, or without
any security at all.

(45) To invest and degl with the moneys of thes
Company not immediately required upon such
securities and in such manper as may from
time to time be determined.

(46) To pay for any lands and real or personal,
immovable or movable, estate or property or
assets of any kind acquired or to Be acquired
by the Company or for any servicés rendered
or to be rendered to the Company and gene-
rally to pay or discharge any consideration to
be paid or given by the Company, in money or
obligation of the Company, or partly” in one
way and partly in another, or otherwise how-
soever with {:ower to issue any shares' either
fully or partly paid up for such purpose.

(47) To.accept as consideration for the sale or disposal
of any lands, and real or personal, immovable
and movable, estate, property and assets of the
Comganit of any kind sold or otherwise dis-
posed of by the Company or in discharge of
any other consideration to be received by the
Company in money or in shares, the s{mres
(whether wholly ‘or partially. paid.up) of any
company, or the mortgages, debentures, or
obligations of any company or person or partly
one and partly other. ¥y

(48) To apply any moneys standing to the credit of
e Company’s profit and loss account or any
reserve account available for distribution
among the members by way of dividend or as
surplus in a winding up ®r otherwise (either
while the Company is a going concern or
during or in contemplation of its winding up)
in payment of gratuities (whether b way of
-compensation for. loss of-office or ofherwise)
either to specified officers, or employees, ex-
officers or ex-employees, or the relatives or
connections of such persons as the directors”
shall think fit or in conformity with the provi-
sions of section 148 of the Companies Ordinance
(Chapter 145) and the Directors or the
Liguidator shall be authorised or, as the case
may be directed to apply such moneys
accordingly.
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erte d execute any trusts, the under-
) T‘:.all’:?rc\kr‘:!k ewahinche may ummy! to the Company
desirable and either gratuitously, or otherwise.

To aid, pecuniarily or otherwise, any association,

s body gr movement having for an object the

.solution, settlement, or surmounting of indus-

trial or labour problems or troubles or the
promotion of industry or trade.

To apply the assets of the Company in any way
= (i)n g? }trowards the establishment, maintenance
or extension of any association, institution or
fund in any wise connected with any parti-
cular trade or business or with trade or.com-
merce generally, including any association,
institution or fund for the protection of the
interests of masters, owners and employers
against loss by bad debts, strilkes, combinations,
fire accidents or otherwise or for the benefit
of any clerks, workers or others at any time
employed by the Company, or their families or
dependents and whether or not in common with
other persons or classes of persons in parti-
cular of friends, co-operative and other socie-
ties, reading rooms, libraries, e‘ducago‘nal and
charitable institutions, refectories dining and
recreation rooms, churches, chapels, temples
or other places of worship, schools and hos-
pitals and to grant gratuities, pensions and
allowances and to contribute to any funds
raised by public or local subscriptions for any
purpose whatsoever,

(52) To make donations, or subscrip.tions of money

= for any national, Fublic,‘educntmnal, charitable
benevolent, social, political, or religious pur-
pose or for any general or useful object or for
any exhibition. 4

To unite, co-operate, amalgamate, or enter into
an partnership or any arrangement for sharing
profits or union of interests or any other
arrangement with any person or company
already engaged in or hereafter to be estab-
lished for the purpose of carrying on any
business having objects wholly or in part
similar or analogoes or subsidiary to those of
the Company or to any of them, or capable of
being conducted so as to benefit this Company
either directly or indirectly, and to subscribe
- for or otherwise acquire for the benefit and in
" the name of the Com%any or otherwise and pay
for in any manner that may be agreed upon,
either in money or in shares or bonds or other-
wise and to hold any shares, stock or other
interest in any such company and to promote
the formation of any such Company.

(54) ‘To subscribe for, absolutely or conditionally, pur-
chase or otherwise acquire and to hold, dispose
of any deal in shares, stocks and securities or

- obligations of any other company.

To establish in any part or parts of the world
. agencies for carrying on or developing the busi-
‘ness of the company or any branch thereof.

To sell the properly, business or undertaking of
the Company, or any part or parts thereof for
such consideration as the Company shall thinl
fit and in particular for shares, stocks, deben-
tures, or securities of any other company.

(56)

.any person, firm or company for carrying on
the whole or any part of the Company and to
.fix and determine the remuneration, which may
be by way of money payment, allotment of
shares (either fully or partly) paid or other-
wise.

(58) To do all or :mi' of the above things in any
part of the world as principal agents, contrac-
tors, trusteed or otherwise and by or through
{rustees, agents or otherwise and either alone
or in conjunction with others. )

(57) To enter into any arrangement or contract with

To procure the Company to be registered or
incorporated in Sri Lanka and, if and when
_ necessary or thought advisable elsewhere,

(60) To distribute among the shareholders in specie
- any property of the Company whether b{ way
of dividend or upon a return of capital but so
. that no distribution amounting to a reduction
of capital be made, except with the sanction
for the time being required by law. -

© . .
x "

(61) To do all such other things as shall be incidental

or condueive to the uattalnment of the objectls
above mentioned or any of them.

It being hereby declared that in the foregoing para-
graphs of this clause (unless a contrary intention
appears) the word “ person" includes any number of
persons and a corporation and the word “company”
except where used in reference to this Company shall
be deemed to include any partnership or other body
of dpersons whether incorporated or not incerporated
and whether domiciled or incorporated in the Island
of Ceylon or elsewhere and the " objects” specified in
each paragraph of this clause shall except where other-
wise expressed in such paragraph be independent main
obgects and shall be in no wise limited or restricted by
reference to or inference from the terms of any other
paragraph or the name of the Comfmny. None of such
paragraphs or other objects therein specified or the
powers thereby conferred shall be deemed subsidiary
or auxiliary merely to the objects mentioned in the first
or any other paragraphs of this clause but the Company
shall have full power to exercise all or any of the
Fowﬁers conferred by any part of this clause in the
sland of Sri Lanka and elsewhere and notwithstandin
that the business undertaking property or acts propos
to be transacled acquired dealt with or performed do
nlot fall within the objects of the first paragraph of this
clause. %

4, The liabi]ity of the Shareholders is limited.

5, The Nominal Capital of the Company is Rupees
Ten Million (Rs. 10,000,000) divided into onc million
(1,000,000) shares of ten rupees (Rs. 10) each with
power to increase or reduce,-the capital. The shares
forming the capital (original) increased or reduced of
the campany may be sub-divided or consolidated or
divided into such classes with any preferential, deferred,
qualified, special or other righis, privileges or condi-

tions attached thereto and be held upon such térms

as may be prescribed by the Articles of Association and
regulations of the Company, for the time being or other-
wise. '

SECOND SCHEDULE

Articles of Association of The Associated Newspapers
of Ceylon Limited

THE Regulations contained in Table ‘A. of the First
Schedule to the Companies Ordinance (Chnpteer lf!rss)
shall be and shall constitute the Articles of Association
of the Company, subject however to the modifications
amendments or variations hereinafter set out. :

CAPITAL

2. The share capital of the Company at th "
g?\.tgi E"::,iha_l}ltbe en Il\g.'illion Ru}:?eesy (Rs. 913" Sigsgt)i
into one millio 1,000,0 "ot '
Rupoes (Re 100 serh ion ( 00) shares of Ten

SHARES

3. Subject to the provisions, if an , in that b
sel out in the Memorandum of Assogiznion, any ilﬁgfé
may be issued with such preferred, deferred or other
special rights, or any restrictions, whether in regard
to divided, voting, return of share capital, or otherwise
as the company may from time to ‘time, by special
resolution, etermine, and any preference share may,
with the sanction of a special resolution, be issued on

“lerms that it is, or at the option of tho Company is

liable to be redeemed.

4. If at any time the share capital is divid i
different classes of shares, the rights attached e&, !anrf;
class (unless otherwise provided by the terms of issue
of the shares of that class) may be varied with the
consent in writing of the holders of three-fourths of
the issued shares of that class, or with the .sanction
of an extraordinary resolution passed at a separate
general meeting of the holders of the shares of the class
provided that in both these cases the consent of the
Public Trustee is given in writing.

5. Every person whose name is anteréd as a mem
from and after the appointed date, in the r(-xg'i::t.ez?me :f
memfti;ers shaél, t\;;:‘athout ayment, be contitled to a
certificate under seal of the Comipar rifyi
stl:ﬂre or shares é‘leld b e ving the
thereon, provided that/in respect of a shar» or sh
held jointly by several persons, the Company shaua;gi

=Y

him and the amount paid up -
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be bound to issue more than one certificate, and the

delivery of a certificate for-a share fo one of several
joint holders shall be deemed to be delivery to all
such joint ‘holders. ‘ :

6. If a share certificate is defaced, lost or destroyed
a fresh certificate may be issued on payment of such

- fee, if any, not exceeding Rupees Five (Rs. 5), and

on such terms, if any, as to evidence and indemnity, as
the directors think fit. '

TRANSFER AND TRANSMISSION OF SHARES

7. The Directors may, at their absolute and unfettered
disevetion, refuse to register any transfer of a share—
‘(a) where the Company has a lien on the share; or
(b) where the Directors are not of opinion that it is

desirable to admit the proposed transferee to member-.

ship. In no case shall a member or proposed transferee
be entitled to require the directors to state the reason
for their refusal to register but their refusal shall be
absolute. : :

8. Any person becoming entitled to shares in conse-
quence ‘of the death or bankruptey of any member or
otherwise than by transfer shall, upon producing such
evidence that he sustains the character in respect of

which the adjournment tock place. When a meeting is-

title as may from time to time be vequired by the
Directors and with the consent of the Directors (which
they sha'l not be under anv obligation *o =ive) be
registered as a member in respect of such shares, on

‘pavment of a fee of Rs. 250, or mav subject to these

articles as to the transfer hereinbefore contained,
transfer the same to some other person. !

9. A person becoming entitled to a share in consc-
quencé of the death or bankruptcy of a member may
give a diseharge for =211 dividends and other monevs
pavable in respect of the share, but he shall not bhe
entitled in restact therrof to exercise anv right con-
forred by membershin in relation to weetings of the
Companv or save as otherwise provided hy or in accor-
dance with these articles, to any of the rights or vrivi-
leges of a member nntil he shall’have become a member
in respect of the share.

ALTERATION OF CAPITAL

10. The Company may, by special resolution, with
the prior consent of the Public Trustee obtained in
writing reduce its share capital and any capital redemp-
tion reserve fund.

GENERAL MEETINGS

11. The Directors may whenever they think fit =0 to
do canvene an extraordinary general meeting and an
extraordinary general meeting shall also be convened by
the Directors on a recvisition beine made by the Public
Trustee in wrting addressed to the Chairman of the
Board of Directors. If ‘at any time there are not within
Sri Lanka anv Directors eapable of petnz {o form a
guorum, anvy two members of the Companyv may con-
vene an extraordinary general meeting in the =same
manner as nearlv as possible as that in which meetings
mav bhe convened by the Directors provided such ment-
ing is convened on the written consent of the Public
Trustee.

NoTicE oF GENERAL MEETING

12. At lenst fourteen days notice (exclusive of the dayv
on which the notice is served or deemed to be served
hut inclusive of the day for which notice is given) speci-
fving the nlace, the day and the hour of meeting and in
the case of soecial business, the general nature of that
business shall be given in the manner hereinafter men-
tioned or in such other manner, if any, as may be pres-
cribed by the Company in general meeting tn such

ﬂ

mm—

)

¥

person as are members of the Company on the date of |

such issue if notice, provided however that such period
of fourteen days notice of a meeting shall nof be neces-
sary where such meeting is convened at the written
requisition of the Public Trustee.

PROCEEDINGS AT GENE:AL MEETINGS

13. No business shall be transacted at any general
meeting unless z ouorum of members is present at the
time who are entitled to vote at the time when the
meeting proceads to business : seve as hereinafter other-
wise provided, three members being members entitled
to vote or persons being nroxies or attorneys of persons
entitled to vote personally present shall constitute a
quorum. : .

fit with

14. The Chairman of the Board of Directors shall
preside \as Chairman. at every general meeting of the -
Company, and in his absence, another director who has
the written authority of the Chairman of the Board
of Directors may act. as Chairman of such meeting.

15. The Chairman of a general meeting, having re-
corded the reasons therefor, may adjourn. the meeting
from time to time and from place to place, but no busi-
ness shall be transacted at any adjourned meeting other
than the business left unfinished at the meeting from
which the adjournment took place. When a meeting is
adjourned for 21 days or more notice of the adjourned
meeting shall be given as in the case of an original
meeting, . E

16. At any general meeting, any resolution put to the
vote of the meeting shall be decided on a show of
hands, unless a poll is (before or on the declaration of
the result of the show of hands) demanded by the Public
Trustee or his authorised representative or by ai least
five members together having a shareholding of not less
than fifteen per centum (15%) of the total number of
the shares of the Company, present in person or by
nroxy entitled to vote. No such poll shall be entertained
by the Chairman at such meeting in the absence of the
Public Trustee or his representative. Any resolution
which has been carried by a majority or unanimously
by a show of hands, in the absence of the Public Trustee |
or his authorised representative shall have no effect:
unless such resolution so carried is subsecuently con-
firmed in writing by the Public Trustee.

Vores oF MEMBERS

17. The instrument apnointing a proxy shall be in
writing under the hand of the appointer or of his attor-
ney duly authorised in writing. No person shall function
as proxy unless he is a-member of the Company.

18. The instrument appointing a proxy and the nower
of attnrney or other authority, if any, under which it is
signed or a notarially certified copy of that nower or
suthority shall be devosited at the registered office of the
Company not less than seventy two hours before the
time for holding the meeting or adiourned meeting, at.
which the person named in the instrument provoses to
-rotn, and in defrn't the instrument of proxy shall not
be treated as valid. A g

THE SEAL

19. The seal of the Company shall not be affixed to
ny instrument except by the anthority in writing of
he Chairman of the Board of Directors and Managing
Director. and in the presence of two Directors at least
e of whom shall be a Director appointed hy the Public
Irustee, ‘or such other person as the Directors mav
aonoint for the purpose. The aforesaid vpersons shall
sisn every instrirment to which the seal ofthe Com-
pany is so affixed in their presence. E

20. Tf the Chairman of the Board of Directors is
nnable to attend any general meeting, ov extraordinary
#eneral meeting, or special general meeting, the Publ'c
iTrustee shall authorise in writing any other director to

ct as Chairman of such meeting.

GENERAL POWERS OF DIRECTORS

21.- The Directors may exercise all the powers of the
Company to borrow money and mortgage of charge
its undertakings, property and uncalled capital, and
jssur debentures debenture-stock and other securities, -
whether outright or as colletaral security or any debt.
Jiahility or obligation of the Company or of any third
party. 1

22. All cheques. promisory notes, drafts, bills of
exchange and other negotiable instruments. and all
rereirts for moirevs naid to the Company, shall be
signed, drawn, accepted,  endorsed or otherwise
executed as the case may be, in such manner as the
directors shall from time to time . by resolution
determine. ¥ s

93. The business of the Company may be managed .
bv the Dircctors either by themselves or through such
officers and servants of the Company as mav have been
or are appointed by a resolution of the Directors for
such period and upon such tefms 'as they" shall think
power to determine any such: appointments
by a like resolution. And the Directors shall have

Y
L]




)

(’J-}

3 ; T . ' &
618/6 X 88 emade : (1) BB odge — § o mded g8 Bovw 90 o

B A b

é;:’:-'— 1

Pawr 1 : Swc. (1) — THE.GAZETTE EXTRAORDINARY OF THE REPUBLIC OF BRI LANKA (CEYLON) — Avd. 04, 1973

power ‘to make and may make such ruies and regula-
tions for the management of the business and proFeqty
of the Company as they shall from tirmar to time think

2. Such, frnvl.slon.s of the Companies Ordinance
(Chapter 145) as are specified in the First Schedule

.IL'ler_t_atu shall not apply to the Company carrying on

ﬁfoper and shall carry on the busi af the C i]
such manner as they may think tnost expedient.

Any resolution made under this Article shall have no

effect without the written approval of the Chairman of _'

the Board of Directors and Managing Director.
24, The regulations specified in the Schedule hereto.

being regulations contained in Table ‘A’ of the First:

Schedule to the Companies Ordinance shall not form

part of the Articles of Association of the Company and

are accordingly excluded from these Articles.

SCHEDULE

Régule‘.tion 69 T

Regulation 8
Regulation 9
Regulation 10
Regulation 26
Regulation 28

Regulatllan 73
Regulation 74
Regulation 75
Regulation 76
Regulaticn 78
Regulation 79
Regulation 80 v
Regulation 46 Regulation 84
Regulation 48 Regulation 85
53 Regulation 86
! Regulation 87
Regultalion 100
Regulation 101
Regulntion 102

Regulation
Regulalion 35
Regulation 36
Regulation 44

Regulation
Regulation 64
Regulation 66
Regulation 67
Regulation 68

L.D.—B.20/73 ) |
THE ASSOCIATED NPWSPAPERS OF CEYLON,
LIMITED (SPECIAL PROVISIONS) LAW, No. 28

OF 1973 . : o
REGULATIONS made by the Acting Prime Miniter
under section 2 and 17 of the Associated Newspapers
;‘,;TE;:"Y“’”’ Limited (Special Provisions) Law, No. 25 of
MAITHRIPALA SENANAYAKE,
“ Acting Prime Minister,”
Colummbe, August 4, 1973, :

REGULATIONS

' 1. Theso regulations may be cited as thé Associated

Newspapers of Ceylon, Limited (Speciul Provieions)

Regulation 72 " ¢

under the name of The Associated Newspapers
of Ceylon, Limited. ' EARS

3. Such provisions of the aforesaid Cum’psnies Ordi-
nance specified in column I of the Second Schedule

+ hereto shall apply to the Company carrying on business

under the name of The Associated Newspapers of
Ceylon, Limited as modified or amended in the marnner
set out in the corresponding entry In column TI of thit

Schedule, .
; G .

FIRST. SCHEDULE
. The Companies Ordinance (Chapter 145)
it SECTIONS -
: g et
— A 50 .

Section 41
Section 42
Section 99 . |
Section 108 (4)
Section 11217
Section' 113

7i Section 133
oy Section 146

- Séction 149 : .-
Section 161" - ey =
Section 162 - g ) i S
Section 153 - '
_Section 153 A . T
Section 153 B . :

Section 153 C . . - R

Section 153 D . £ =

Section 153 E | s - e

Scction 153 F . . el
. Section 153 G

- SECOND SCHEDULE

. Companigs': 'O'rrllifwr;éle Amendments or Modifications' -

mn,; ] e ' Column Il -
47 Section 116.

8) of _tlmt section : —
“(7) An extracrdina

CLdt

B - or special resolution wl
- has been under sub-
- sect] or _subsection

=+ . a poll shall have no effect
. , . -unless such resolution . so
win s d is subsequently ton-

b & ma in 'wri?lng by the

Regulations (No. 2} of 1073, ...-Pl.!blic Trustee. ', -,
. i ‘?{-‘d\‘ - ) ’
.
_PRINTED AT THE DEPANTMENT OF GOVERNMENT PRINTING, SR LANKA (CEYLON): e L
" N Bo—Guietle Extraordingry Sevious 70/1 ends with 70/62. : a T e e '
-
— s

075 hoodun M BB 8« \

.'By the .addition of the follow-
ing new - subsection ° (7) -
.- immediately after subsection

ion (1) :
(2) without a demand for ..
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: be bound to issue more than one certificate, and the

delivery of a certificate for a share to one of several
joint holders shall be deemed fo be delivery to all
such joint ‘holders. :

6. If a share certificate is defaced, lost or destroyed
a fresh certificate may be issued on payment of such

- fee, if any, not exceeding Rupees Five (Rs. 5), and

on such terms, if any, as to evidence and indemnity, as
the directors think fit. ‘

TRANSFER AND TRANSMISSION OF SHARES

7. The Directors may, at their absolute and unfettered
diseretion, refuse to register any transler of a share—
‘(¢) where the Company has a lien on the share; or
(b) where the Directors are not of opinion that it is

desirable to admit the proposed transferee to member-.

ship. In no case shall a membker or proposed transferee
be entitled to require the directors to state the reason
for their refusal to register but their refusal shall be
absolute. AR )

8. Any person becoming entitled to shares in conse-
quence of the death or bankruptcy of any member or
otherwise than by transfer shall, upon producing such
evidence that he sustains the charseter in respect of
which the adjournment took place. When a meeting is
title as may from time to time be vequired by the
Directors and with the consent of the Directors (which
they shall not be under anv oblization to =ive) be
registered as a member in respect of such shares, on

‘pavment of a fee of Rs. 2.50, or mav subject to these

articles as to the transfer hereinbefore contained,
transfer the same to some other person. g

9. A person becoming entitled to a share in consc-
quencé of the death or bankruptey of a member may
give a diseharge for 21l dividends and other monevs
pavable in respect of the share, but he shall not be
entitlad in resiect therrof tn exercise anv right con-
ferred by membership in relation to weetings of the
Companv or save as otherwise provided bv or in accor-
dance with these articles, to any of the rights or privi-
leges of a member nntil he shall’have become a member
in respect of the share.

ALTERATION OF CAPITAL

10. The Company may, by special resolution, with
the prior consent of the Public Trustee obtained in
writing reduce its share capital and any capital redemp-
tion reserve fund.

GENERAL MEETINGS

11. The Directors may whenever they think fit =0 to
do convene an extraordinary general meeling and an
extraordinary general meeting shall also be convened by
the Dirertors on a reowvisitionr beine made by the Public
Trustee in wrting addressed to the Chairman of the
Board of Directors. If at any time there are not within
Sri Lanka anv Directors capable of actinz fo form a
guorum, anv two members of the Company may con-
vene an extraordinary general meeting in the same
manner as nearlv as possible as that in which meetings
mayv be convened by the Directors provided such meet-
ing is convened on the written conseat of the Public
Trustee.

NoT1ice oF GENERAL MEETING

12. At least fourteen days notice (exclusive of the day
on which the notice is served or deemed to be served
hut inclusive of the day for which notiee is given) speci-
fving the nlace, the day and the hour of meeting and in
the case of svecial business, the general nature of that
business shall be given in the manner hereinaflter men-
tioned or in such other manner, if any, as may be pres-
cribed by the Company in general meetine 1o such
person as are members of the Company on the date of
sueh issue if notice, provided however that surh period
of fourteen days notice of a meeting shall not he neces-
sary where such meeting is convened at the wrilten
requisition of the Public Trustee.

PROCEEDINGS AT GENE:AL MERTINGS

13. No business shall be transacted at any general
meeting unless & cuorum of members is present at the
time who are entitled to vote at the time when the
meeting proceads to business : save as hereinafter other-
wise provided, three members being members entitled
to vote or persons being nroxies or attoineys of persons
entitled to vote personally present shall constitute a
quorum. i =

ﬂ

)

¥

14. The Chairman of the Board of Directors shall
preside sas Chairman at every general meeting of the -
Company, and in his.absence, another director who has
the written authority of the Chairman of the Board
of Directors may act as Chairman of such meeting.

15. The Chairman of a general meeting, having re-
corded the reasons therefor, may adjourn.the meeting
from time to time and from place to place, but no busi-
ness shall be transacted at any adjourned meeting other
than the business left unfinished at the meeting from
which the adjournment took place. When a meeting is
adjourned for 21 days or more notice of the adjourned
meeting shall be given as in the case of an original
meeting, - ! '

16. At any general meeting, any resolution put to the
vote of the meeting shall be decided on a show of
hands, unless a poll is (before or on the declaration of
the result of the show of hands) demanded by the Public
Trustee or his authorised representative or by at least
five members together having a shareholding of not less
than fifteen per centum (15%) of the total number of
the shares of the Company, present in person or by
nroxy entitled to vote. No such poll shall be entertained
by the Chairman at such meeting in the absence of the
Public Trustee or his representative. Any resolution
which has been carried by a majority or unanimously
by n show of hands, in the absence of the Public Trustee .
or his authorised representative shall have no effect :
unless such resolution so carried is subsequently con-
firmed in writing by the Public Trustee. !

Vores oF MEMBERS

17. The instrument apnointing a proxy shall be in
writing under the hand of the appointer or of his attor-
ney duly authorised in writing. No person shall function
as proxy unless he is a'-member of the Company.

18. The instrument appointing a proxy and the nower
of attnrney or other authority, if any, under which it is
siened or a notarially certified copy of that power or
authority shall be devposited at the registered office of the
Company not less than seventy two hours before the
time for holding the meeting or adiourned meeting, at,
which the person named in the instrument provoses to
-rote, and in defsn't the instrument of proxy shall not
he treated as valid. o

THE SEAL

19. The seal of the Company shall not be affixed to
ny instrument except by the anthority in writing of
he Chairman of the Board of Directors and Managing
Nirector, and in the presence of two Directors at least
wme of whom shall be a Director appointed hy the Public
I'rustee, ‘or such other person as the Directors mav .
avnoint for the purpose. The aforesaid’ persons shall
sign every instrumant to which the seal ofthe Com-
pany is so affixed in their presence. :

20. 1f the Chairman of the Board of Directors is.
jinable to attend any general meeting, or extraordinary
#weneral meeting, or special general meeting, the Publ'c
‘Trustee: shall authorise in writing any other director to

ct as Chairman of such meeting.

'GENERAL POWERS OF DIRECTORS

21.- The Directors may exercise all the powers of the
Company to borrow money and mortgage of charge
its undertakings, property and uncalled capital, and
jgsus debentures. debenture-stock and other securities, *
vhether outright or as colletaral security or any debt.
Jiahility or obligation of the Company or of any third
party. e

29. All cheques. promisory notes, drafts, bills of
exchange and other negotiable instruments and all
raceirts for moltevs naid to the Company, shall be
signed, drawn, accepted, endorsed or otherwise
executed as the case may be, in such manner as the
directors shall from time to time . by resolution
determine. ‘ RE

93. The business of the Company may be managed
bv the Directors either by themselves or through such
officers and servants of the Company as mav have been
or are anpointed by a resolution of the Directors for
esuch period and upon such terms ‘as they shall think
fit with power to determine any such appointments
by a like resolution. And the Directors shall have -

#-
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No. 118/6—WEDNESDAY, DECEMBER 10, 1980

(Published by Authority)

PART 1: SECTION (I)— GENERAL

Government Notifications

L.D.-B. 20/73.
THE ASSOCIATED NEWSPAPERS OF CEYLON LIMITED (SPECIAL PROVISIONS) LAW, No. 28 OF 1973

4
REGULATION made by the President under sections 11 and 17 of the Associated Newspapers of Ceylon Limited (Special Provisiona}
Law, No. 28 of 1973, read with Article 44 (2) of the Constitution of the Democratic Socialist Republic of Sri Lanka.

J. R. JAYEWARDENE,
President.
Colombo, December 8, 1980.

Regulation

The Articles of Association of the Associated N’ewsfmpers of Ceylon Limited specified in the Second Schedule to the Associated
Newspapers of Ceylon Limited (Special Provisions) Regulations (No. 1) of 1973, and published in Gazette Extraordinary No. T1[1 of
August 4, 1973, are hereby amended by the insertion, immediately after Article 9 thereof, of the following new Articles : —

“8A. The Directors may, at their absolute and unfetterred discretion, recommend to the Minister the sale of such number
of shares as they may determine, to an employee of the Company, such shares being designated “employee shares”.
The total mumber of employee shares so sold to the employees of the Company shall not exceed twenty thousand
(20,000) in number.

9B. In making a recommendation under Article 9A. the Directors may take into account any matter which they may
consider relevant.

9C. The Minister may on the receipt of a recommendation under Article 9A issue a written direction to the Public Trustee
to sell to the employee named in such recommendation the number of shares specified therein on the par value there-
of being paid to the Company.

9D. The holder of an employee share shall be entitled to all the rights and privileges and subject to all the duties an ordi-
nary member of the Company 1s entitled or subject to.

9E. Employvee shares shall be held by an employee so long and so long only as he remains an employee of the Company.

9F. On an employee holding employee shares ceasing in any manner to be an employee of the Company such shares shall
forthwith vest in the Public Trustee on behalf of the Government, and where the cessation of employement of such
employee 1s challenged and is pending judicial determination, such shares shall not be disposed of by the Public
Trustee until the matter is finally determined.

9G. Tha par value of employee shares vesting in the Public Trustee in accordance with Article 9F shall be Paid by the
(fompany to the employee who held such shares or in the event of his death to the person entitled thereto.

9H. Shares of the Company held by any public corporation or other statutory body shall vest in the Public Trustee on
behalf of the Government on such public corporation or statutory body being wound up, becoming defunct or ceas-
ing to exist in any manner.

9J. The original value paid for any shares vesting in the Public Trustee nunder Article 9H shall be paid by the Company
to the authority entitled thereto.” '

PRINTED AT THE DEPARTMENT OF GOVERNMENT PRINTING, SRI LANKA
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L Comawses
~ PART I: SECTION (I)—GENERAL

i 2 i I F s
. L.D—B. 20/73: Sl = ek .

 THE ASSOCIATED NEWSPAPERS OF CEYLON LIMITED

" (SPECIAL PROVISIONS) LAW, No. 28 OF 1973

REGULATION made by the President under sections 11 and 17 of the
Associated Newspapers of Ceylon Limited: (Special Provisions) Law,
No. 28 of 1973, read with Article 44(2) of the Constitution of the Democratic
: Socialist Republic of Sri Lanka. = T e :

Government Notifications

: J. R. JAYEWARDENE,
i . e, ot B -k o SN President.
Colombo, January 27, 1931 SOTE Sl TS
_ _ REGULATION
 The Articles of Asscciation of the Associated Newspapers of Ceylon
Limited. specified in the Second Schedule to the Associated Newspapers of
Ceylon Limited (Special Provisions) Regulations (No. 1) of 1973 and
. published in Gazette Extraordinary Mo. T1 /1 of August-4, 1973, as amended
by regulation published in Gazette Exraordinory No. 188/6 of December,
10, 193¢, are hereby further amended as follows :— : :
' ¢a) in Article 9C, by the substitution for the words “paid to the
Company.”, of the words “paid to the Public Trustee.”;
(b) in Article 9G, by the substitution for the words “paid by the
Company ”, of the words “ paid by the Public Trustee ” ; and
(c) in Article 97, by the substitution for the words “paid by the
Company ”, of the words “ paid by the Public Trustee %
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